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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA PRIVATE (THAILAND) LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA PRIVATE
(THAILAND) LIMITED, which comprise the Balance Sheet as at 31.03.2019, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Sttementand the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
staternents that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act,, read with
[Rule 7 of the Companics (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS finaneial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered




Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requircments and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.03.2019, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's report) Order, 2016 (“the Order'™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, is not
applicable to the company as the —

a. Paid-up Capital and Reserve (Net Worth) is not more than Rs. | Crore

b. Company does not have loans outstanding Rs. 1 Crore or more from any bank or
Financial Institution and

¢. Company does not have turnover exceeding Rs. 10 Crore

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;




(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014 Companies (Indian Accounting Standards) Rules, 2015, as amended

(¢) On the basis of written representations received from the directors as on 31.03.2018, and
taken on record by the Board of Directors, none of the directors is disqualified as on
31.03.2018, from being appointed as a director in terms of section 164 (I) of the Act;

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our apinion and to the best of
our information and according to the cxplanations given to us:
|. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

KUNAL V. BESWAL
PARTNER
M.NO.131054
PLACE : MUMBAI
DATED : 15.04.2019



SHARDA PRIVATE (THAILAND) LIMITED

BALANCE SHEET AS AT MARCH 31, 2013

(Amount in INR)

[Farticulars

Note No As at As at
March 31, 2019 March 31, 2018

ASSETS
Current assets
Inventanies 3 5,193,280 2,670,322
Financial assets

Cash & cash equivalents 4 1,541,359 3,800,053
Other Current Assets 5 48 056 101,674
Total current assets 6,783,754 3,801,727
Total assets 6,783,754 6,572,049
EQUITY AND LIABILITIES
Equity
Equily share capilal 6 4 167,151 4,167,151
Other equity 7 (1,253,561) {1.5689,544)
Total equity 2,913,690 2,277,607
Current liabilities
Financial liabilities

Trade Payables 8 3,722,535 2,787,724

Other financial liabilities 9 19,689 -
Other current liabilities 10 4,789 1,441,873
Provisions 11 123,151 64,845
Total current liabilities 3,870,164 4,294 442
Total equity and liabllities 6,783,754 6,672,049

H—L

KUNAL V. BESWAL
[PARTNER]

PLACE : MUMBAI
Date: 15/04/2019

Firm Registration No. 101083W

Membership Number - 131054

As per our report of even date attached
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

The accompanying notes form an integral parl of the financial statements.

For and on behalf of the Board of Directors of

SHARDA PRIVATE (THAILAND) LIMITED

| Bt

R.V. Bubna
[DIRECTOR]




SHARDA PRIVATE (THAILAND) LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

(Amount in INR)

Partlculars Note Mo Year ended Year ended
March 31, 2019 March 31, 2018

Revenue from cperations 12 38,759,001 8,259,475
Othar incoma 13 - 348,425
Total Income 38,759,001 9,607,900
Expenses

Purchase of traded goods 14 38,820,596 11,227,986
Changes in inventories of finished goods and stock in trade 15 i2,384,015) (2,670,322)
Employee benafits expense 16 B6 372 .
Cther expenses 17 1.708,107 1,845 801
Total expanses 38,229,060 10,603,475.00
Profiti{loss) before tax 529,941 (895,575)
Tax expenses

Current tax - <
Total Tax expense = .
Profit/{loss) for the year 529,941 {895, 575)
|Other Comprehensive income
{items that will be reclassified to the statement of profit or loss

Exchange differences on transiation of foreign operations 106,042 (478, 054)
Total other comprehensive Income for the year net of tax 106,042 (478,064)
Total comprehensive income for the year 635,983 {1,373,638)
Earning per equity share

Basic & Diluted (Face value per share of BAHT 100 each) 54.08 (201.88)

As per our report of even date attached
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registration Mo. 101083W

KUMNAL V. BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

|Date: 15/04/2019

The accompanying notes form an integral part of the financial statements.

For and on behalf of the Board of Directors of
SHARDA PRIVATE (THAILAND) LIMITED

bk

R. V. Bubna
[MRECTOR]




SHARDA PRIVATE (THAILAND) LIMITED

TAT CHAN
FOR THE YEAR ENDED 31 MARCH 2018 Amount in INR)
Particulars Equity Shara Profaranca Other Equity Total equity
Capital Share Gapital
Reserves & Other
Surplus comprohansive
incame
Balance as at April 1, 2017 (B74,554) 159,048 {515,005)
Issua of Shares 2,0B3ETS 2,083,578 4167151
Nat Profit for the parod (805 575) - (B85,575)
Other comprehensive income - (478.064) (47
Total Comprahanalve Incoma {885 ,575) (478,D64) {1.373,629)
|Balance as at March 31, 2018 2,083,575 2,083,575 {1.570,528) 1318,015) 11,889,544)
FOR THE YEAR ENDED 31 MARCH 2019 ount in INR)
Particulars Equity Share Praference Other Equity Total equity
Capital Sharo Capital
Resarves & Othar
Surplus comprehensive
Incoms
Balance as at April 1, 2018 2,083,575 2,083,575 (1,570.528) {319,015) {1,885 544)
Met Profit for the period 529.8941 - 520,841
Other comprehensive incomea - 108,042 106,042 |
Total Comprehensive Income 529,941 106,042 835,983
Balance as al March 31, 2018 2,083,575 2,083,575 {1,040,588) [212,872) {1,253 561))

The accompanying notes are an imegral pan of the financial stalamants,

As per our report of even date attached

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Rogistration No. 101033W

KUNAL V. BESWAL
[PARTNER]

Membarship Mumber - 131054

PLACE ; MUMBAI
Dato: 15/04/2018

Forand on behalf of the Board of Directors of
SHARDA PRIVATE (THAILAND) LIMITED

Ll

R. V. Bubna
[MMRECTOR]




SHARDA PRIVATE [THAILAND) LIMITED

{Amount In INR}

[Particulars Yoor onded Yoar anded
31-Mar-18 31 -Mar-18

Profitiloas) bofore tax 539,041 (895.575)
Ciperating profit before working capital changes 529,941 {895,5785)|
Movermants in working capial |
{Increass\Dacreasa in invertones (2.522.9TT) (2,670,322)
[Increasa) | Decrease in clher curment assets 52618 (101,674)
Increasel (decreass) in trade payables 934 811 2,731,859
Increase | {decreass) in othar financial labifiles 19,668 -
Incraase | (decraass) in provisions 58,308 120,710
Increasel {decrarsn) in other current liabifilies (1,437 084) 522 891
Cash generated from Kused in) oparations (2,364, 606) 107,980
Incame paid - 1
Mot cash flow froml [used in) operating activities (A} (2,364,698 107,983
Mot cash fiow from/ (used in) nvesting sctivitios (B) - -
Cash flows from financing pctivities
Procesds from issuance of equity shire capial 2,083,575
Procesds Irom issuance of prefarence share capital 2,083,575
intormst paid -
Nt cash flow from/ (used in] in financing activities (C) 4,167,151
Exchange diffarence on iranslation of assats and labilities (D) 106,042 (47B,D54)
Net increasal{docrease) in cash and cash equivalonts (A + B+ C+D} {2.,::4.“&]1 4,275,140
Cash and cash equivalents at the beginning of the year 3,800,053 2877
Cash and cash eguivalents at the ond of the year 1,541,389 3,800,053 |
Components of cash and cash equivalents
Cash on hand 3440 283
With Bariks 1,537,650 3,796,760
Total cash and cash equivalonts (Noto Mo 4) 1.541 1,800,053

The sccompanying notes are an imegral part of the Bnancial statemants

Aa por our roport of even dale attached
For V.K_BESWAL & ASS0OCIATES
CHARTERED ACCOUNTANTS

Firm Rogistration Mo. 101083W

At

HUNAL V. BESWAL A, ¥. Bubna
[PARTNER] [DIRECTOR]
Mombarship Number - 131054

PLACE : MUMBAI

Date: 151042018

For and on behall of the Board of Directors of
SHARDA PRIVATE (THAILAND) LIMITED

AL

—_— -




SHARDA PRIVATE (THAILAND) LIMITED

1. Cornorate information

SHARDA PRIVATE (THAILAND) LIMITED (the company) was incorporaied an 07.05.2010 in Thailand.
2, Basis of preparation

The financial statements of the Company have been prepared i accordance with the Indian Accounling Standards (Ind AS) notifisd undar

ud:aiﬂdhcmmhlmﬂmﬂ (the Act) [Companies (indian Accounting Standards) Rulas, 2015] and other relevant provisions of
the

The financial stalements have boen prepared on & hislosical cost basis, except for the following assets and llabSties which have bean
measured ai fadr value or revalued amounl:

- Denvalive financial instruments

= Cerain financial assels and Eabilities maasured at fair value (refar sccounting policy regarding financial instruments),

2.1 Summary of significant accounting policies

{a) Current versus non-current classification

The Company prasents asseis and fiabies in the balance sheet based on current! non-current classification. An asse! is ireated as curment
whan i ks

- Expecled to be realised or intended to be soid or consumed in normal operating cycie

= Heid primarily for the purpase of trading

- Expoctod to be realised within twshve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or usad to setlle & iability for at least twebve manths after the reporting
pariod

All other assets ane classified as non-cumant

A liability s cumrent whien:

= I is expected to be seltied in normal operaling cycle

= It is held primarily for the purpose of trading

=1t is due to be saitied within baelve moniths afer ihe repefing period, of

- There is no unconditional right 1o defer the sattierment of the liabiiity for a1 leas! twelve months after the reparting pesiod

The Company classifies all other lizbfdies &5 non-cumant.
Dwderred tax assats and abilities are classified &8s non-cumant assets and liabilities,

The operating cycle is the time between the acquisilion of assats for processing and their realisation in cash and cash equivalenis. Tha
Company has identified twale months as its operating cycie.

(b} Forekgn currency transiation
Thess financial sigtements are presenied in Indian Rupee (INR), which is aiso the holding company's functional currency.

The results and financial position of foresgn cperations that have a funclicnal currency different from the presentaticn currency are franslated
iMo the presentation cumency as follows:

- ass0ls and lishditios ane translated st the cloging rate at the date of that balance sheet

- income and expenses are ranstated at average exchangs rates {uniess this s not @ reasonable appraximation of the cumulative efect of
the rates prevailing on the transaction dates, in which case income and sxpenses are transialed al the dates of the iransactions), and

= All resulling axchange differences ane recognised in ather comprehansive incomea

() Falr value measuromant
The Company measwes financial insiruments, such a8, dedvalives al lair value at asch balance sheel dabe.

Fair walug is the price that would be received to sell on aasel or poid 1o tmnsfer a Babilty i an orderdy transaclion between market
parlicipants at the measurement date. The fair value measurement i based on the presumation that the transaction to soll the asset or
translar the llabiity takes place efher

= In the principal marked for the esset or llability, or

- In the absence of a principal market, in the most advantageous market for the ossel o lshddy

The principal or the most advantageous market mus! be accessible by the Company.

The fair value of an asset o @ Rability is measured using the assemptions that marmket paricipants would use when pricing the asset or
liability, assuming that marked participants act in their economic bast interes!.

A fair value measurement of a8 non-inancial assel takes Inlo accounl @ markel paricipant's abdly lo generale economic
the assat in its highest and best use or by selling it to anather market participant thal would use the asset in its highest and




LA n LARETYENE

SHARDA ATE (THAILAND) LiM

The Company uses valuation technigues that are approgriate in the eicumstances and for which sufficlent data are available to measurs fair
vilus, maximising the use of relevant observable inputs and minamising the use of unobservable inputs.

All assats and Eabilities for which fair value is messured or discigsed m the financial sistemants are categorised within the fair value
hirarchy, described as folows, based on the lowest level input that & signidficant to the fair value meassrement as a whale:
Lovel 1 — Ousted junadjusied) market prices in active marksts for identical assets or liabiiities
mauvmmhrmwmwnmmamnmwnrmnmm-mmuuwulmm
obsarvable

Ll 3 — Valuation techniques for which the lowest lovel input that is significant to the falr value measuement Is unobsarvable

Fn-ruuuanuhbumnﬂn-:mwmmmmﬂ:mmm-mmmmnymmﬂmmu

hmmrmdbmnuwbhﬂunhmrcﬂrhymmmnthaudunmwmllmmuuﬂmﬂwﬂhhw
Ummnlvmﬁlﬂmﬂmmﬂd‘m“mmnﬂmmﬂ

For the purpose of fair value discloaures, the Compony has delermined classes of assats and labillies on the basis of the nature,
d’llrl:l-iﬁuanumsurﬁnmmmﬁlnﬂhwdlhnhkv:lmhhmchfummm

This nete summarises accounting palicy for fair value. Other fair value related disclosures ara ghven in the relevant nates.
- Disclosures for valuation mathods, significant estimates and assumptions (Note 17)
- Financial nstrumants (including those carmied at amertised cost) (Mot 17)

{d) Revenwe Recognition
Revenus is recognised o depict the transfer of promised goods of senvices lo customers in an amount that refiects the considaration o
which tha entity expects fo be entitied in exchange for those goods or senvices

Sale of goods

Revenue from sale of goods is moognized when contiod of the goods have been passed 1o the bayer. Revenue from the sale of goods is
H'Iul.ndItmnulmnmarltimwhic.hun-nmmmhmmInummnnﬂmwﬂmmuuMmm,
net of returns and allowances, trade discounts, volume rbates and cash discounts The Group operates & loyalty programme whene
cusiomars accumulale paints for purchases mada Revenue related to the award points (s deferred and rocognised whan the paints ase
redgarned. The amount of reverue s based on the number of paints redeemed relatve to the total number expected 1o be redeamed.

Intenest income

For all debt instruments measured sither al amartised cost or at fair value through other comprehensive income, inlerest income i reconded
usihg the effective interest rate (EIR). EIR is the rals thal exaclly discounts the estimated future cash payments or receipts over the
expecied e of the financial instrumant or & shorer period, when appropriate, 1o the gross carrying amount of the financial assat or to the
amodisad cost of a financial liability,. When calculating he eMective intarest rate, the Company estimales the expecied cash flows by
considenng afl ihe confraciual terms of the financial instrument but does not consider the axpecied credi losses. Infarest income §s included
in finance incoma in the sistarment of prof and loas

Dividonds

Dividends ane recagnised in profit of loss only when the right 10 mcaive payment is astablsshed, § i probable that the economic banafits
associated with the dividend will flow 1o the Company, and the amount of the dividend can be measured rofiably.

[e) Tazes
Curront income tax

Current income tax assats and kabilities are messured at the amount expected to be recoversd from or paid fo the laxation autharities, The
tax rabes and tac lows used to compute the amount are these that are enacied of substantively enacted, at ihe repoding date in (he
countries where the Company operates and generates taxabée income.

Current income tax relating fo items recognised outside profit of loas is recognised outside profit or loss (efiher in olher comprehensive
income of in equity). Current tax dems are recognised in corelstion to the underlying transaction either in OC1 or direclly in equity.
Mansgemeant periodically evaluates positions taken in the tax returns wih respect to situations in which applicable lax regulations are
subject to interpretation and establishes provisions where appropriate,




SHARDA PRIVATE (THAILAND) LIMITED

LU ALIS IR

The carrying amaunt of defermod 1ax assels s reviewed al each raponting ummmummmmmmﬂihmmmm
sufficiant mmmﬂmammm:llmm of tha deferred tax assed o be ulilised. Unrecognised deforred lax assats ane re-
assessed al each reporling date and lmmmwﬁadrnmamwullthnbmnmhumhmmm will allow tha
defemed tax assol 1o be recovered,
I:Iehrmdl.lxnuehandiaullrtmarumumdallb-mﬂmmﬂmwln-pmmmhrmﬂhlmummem
liability is seitied, based on lax rales {and tax laws) that have been snacted o substantvely enacled at the feporting date.

Deferred tax redating to ilems recognised outside profit of loss s recognised cutside prof of joss (eithar in other comprahansive incams o
in equity). Deterred ta items are recognised In sormelation to the undarlying transaction either in OCI or dirsclly in aquity,

Deferned lax assats and defermad tax liabililies are offss H a legaity enforceable right extats to sat alf current tax assets against curant tax

) Uee of estimates

The preparation of financial statements in confarmiy with Indian Accounting Standards requines the management to maka judgmants,
estimates and assumptions that affect the reparted amaunts of revenues, expenses, assets and llabillies and the disclosurs of contingent
liabilties, at the end of tha reporting pariod. Although these estimates are based on the management’s best knowiedge of current events
and achons, uncartainty about these assumptions and estimates could result in the ouicemas requinng & material adjustment to ha carmying
amounts of assets or Eabilities in future pericds.

(g) Praperty, Plant and Equipment and Depreciation
Property, Plant and Equipment are stalod ol cost kss scoumulated depreciation and impairment lesses, if any. Cost comprises purchass
MIMIWMMHmtMbﬂwﬂmﬂmlnhmwmmhlmm.

1 provided after impairment, if any, using the stralght-line method as por tha usetul lives of the assels estimated by the
management. ar af rates prescribed under Schedule 1l of the Companies Azt 2013,

(h) Intangikle assets and amortisation
Intangible assets scquired saparately are measured on initial recognition at cost. Following initiaf recogniiion, intangible assats are cared at
coat less accumulated amonization and accumulated impairment losses, i any,

The useful ives of intangible assets are assassed as finite.

Intangible assets are amarised over the wsetul economic ife and assesaed far impairment whenever there |s an indication that the
Intangible asset may be impaired, The amaortisation period and the amortisation methad for an Iintangible asset are reviewsad at least at the
end of each reporting period Changes in the sxpected wseful it are considered to maodify the amorntisation period, as appropriate, and ans
treated as changes in Bccounting estirnates. The amanisation expense of intangible assats is recognised in the statement of profit and loss
uniess such ependiture forma part of camying value of ancther assel

Gains of logses arising from darecognition of an Intangible assel are measured a3 the difference between the nat disposal proceeds and the
camying amount of the asse! and are recognised in the statement of profit of loss whan the assel is darscognised,

Computer Softwars
Expenses on implernentation of Gomputer Software are amortisad on a siraighi-line basis over a pericd of four years.

Research and Development costs, Product Registration and Licences
Rasaarch costs are txpensed as incurred. Development expenditures on an Indradual project are recognisad as an intangible assol whan
the Company can domonstrate;




SHARDA PRIVATE {THAILAND) LIMITED

himL PITLITIG 14 11 i i

- The technical feasiility of completing the intangitle asset 3o that tha assat will be avallable for uso or sale
-Iuhtmumlumphiuaﬂdﬂﬂhilh:ndmmmlummnuhm

- i is probabile that future econamic bcnlﬂuwﬂlnwmmnc«nm and the Campany has control over Ihe assat

Cest of Product Registralion genarally compriss of costs incurmed towards creating product dossiars, fees paid to registration consultants,
application fees to the ministries, dats compansation COsls, dota call-in cosls and fees for task-force mambership.

In: situations whare considasation for data compensation is under negotiation and is panding mmﬂmnmmrmm.mh
dolermingd on & best esfimals basis by the management, and revised 1o actual amounts an conchusion of agreements.

Product Registration and Licence charges are amonised on & stralght-line basis over a period of five years,

Following nitial rmcognition of the development expenditure as an asset, the assel iy carried al cost less any accumulated amortsation and
accumulaed impairment losses. Amortisation of the -mmmumbmmhmmmumfurm. Itis
amortised cver the period of expecied future benafit wluMnmnmimmmmmmmwmunmm
axpendilure forms pan of camying valus of anather sszat

Mmhpnindﬂdtnhpm. hmhlumhhnwannuﬁl.

{I} Leasa
mmmdm“lmmhmmu hmuh-mﬂmu:mwﬂh-rrlwuhhwﬂmnfﬂm
lease. The amrangament 'n,orcnmh‘u.nluuHmmmﬂmamnmnmnmmmmwﬂtmm«m-mh
arangemant conveys a right fo use the asset or assets, even if that right s not explicitly specified in an afrangement.

Company as a lesses
Amh{:hulhdﬂuulmnumdmﬂ-munwmum operating leasa. A wase thal transfers substantially all the risks and
mhnﬂlﬂtﬂiummmﬂuﬂﬁnthﬂlﬂnﬂmhm. Dmmbanemmhnumnhuummh
the statement of profit and loss on a straight-ling basis over the sass erm

) Inventories

Raw materials, trsded goods and finished goods ane valued ai lower of cost or nel realizable value. Cost includes direct matsrisl and direct
expenses. Cost is determined on a weighted average basis as per indvidual location which ks done on specific identification of batches. Met
realizabls value is the estimated salling price in the oedinary courss of business, lss eslimated costs necessary o make the sales

(k) Provisions
Aprmh‘oﬂi:mmgniudmnﬂwcomnrhulpmumuhIMHulmumm&hpmhlmmmdm
mmﬁmbmummummmm wiglmmamuuunﬁnmn!nummmmﬂum obligation.

mmmhuthlmnmumﬂmmnuhmmmMmmmw ﬂngmpdmnmrumgnhaawwﬂt
liabifity bait discipses fts exisienca in the financial statements

A contingent assel is not recognised uniless becomes virtually certain 1hat an inflow of econamic benefits wl srise, When an inflow of
economic benefils s probabie, i essals an disclosed in the financial statements. Contingent liabilities and contingent assels ars
reviewsd &l each balance shoot date

{m) Cash and cash equivalents
Ehhwmhnquhllemhlhﬂblhmdﬂimﬂml‘lMnblﬁdbnhunﬂlnﬂlhmﬂmdwuwlhlnudghimﬂyd
mrnmnswm.mm-mw-nmmmummm.

For the purpese of the consciidated siatemant of cash flows, cash and cash equivalents consist of cagh and short-term deposits, as dofingd
above, net of outstanding bank.

(n) Eamings per share

Basic eamings per share are calculated by dividing the et profit of loss for the pariod atinbutable 1o equily sharsholdars by the weighied
bverage numbar of equity shares outstanding during the pariod,

For the purpose of calculating diluted earmings per share, tha net predit after tax for the period atiributable to equity shareholders and the
mmwnmwmuwmmmdmwwm adjusted for the effacts of all diltive potential equity shanes,




As at Ax st
Particulary uur.n_g, 208 | March 31, 2098
IHR INR
Traded gocds (Stock in Trangity 5,183 290 2,670,322
et A -
Cash & canh equivalents
Ax st As a1
Parlicubars lef.hh‘ 2016 | March 31, 2048
[[53 INR
‘Cash in hang 1440 5,293
Balance with Rark
= In current acooun| 1,537 050 3,788, 780
Total 1&1& IEE
Othar current asssts
Asap An ot
Particulors March 31, 2019 | March 34, 2018
INR
Prepad Expenges 43,058 101,674
Total _40,05s 101,674 |
Equity share capital
Particulars Azt Asat
March 31, 2010 | March a1, 2018
N R
Authorised shars capiisl
19,000 (Previous year - 10,000 Equity Shares of BAMT 100 oach 2082575 2083575
1nmmm-in.mmmmmrrm-m 2,083 675 2,083 875
10,000 (Pravious year : 10,000)Exuity Shares of BAHT 100 pach 2,083,575 2,083,575
Lesx- Calls i Armaars - x
Total lssued, Subscribed & fully paid up share capital 2, 75

10,000 Praferance Shanes of DAHT 100 ssch
Less - Call in Armoars.
Tﬂﬂhﬂnﬂ,ﬂuh:dhdlluly paid up share capital

ST

2,083 875 E&TE
Reconcilintion of the Equity shares oulstanding at the Beginning and at the end of the regoning period
Shares Expuity Shares
rhic Az af As al
Pariculees March 31, 2018 March 31, 2018
Humbar THR
(AL tha beginring of ihe pericd 10,000 FIE . =
lessind dusing he year 10,000 2.083 678
Cutstanding at the and of tha period 10,000 | 2.083,575 0000 | 2083478

As at
March 31, 2018 March 31, 2018
Hurnil_r_ INR
tha af ihg 10,000 2083 575 - -
Fasued duting the - * 10,000 2083575
Qutstanding at the end ef the period 10,000 | 2,083,575 10,004 2,083,575
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As ot As at
Partigulars March 31, 2019 | March 31, 2018
INR IHR
asdi! Tow payable 41,450 .3
Professionnl less payable 81,701 23518
123,151 64,845
Revanue from operations
Year wnded Year enced
Particulars March 31, 2018 | March 31, 2018
INR INR
Sale of Goods 38, 758,001 250478
[ Total 28,759,001 2,280,478 |
Other incame
Your ended Yoar inded
Particulans March 31, 2018 31-Mas-2018
INR INR
Exchange (gaindioss on ramsiation of alher sssets and liabiltes - 3apazs
L Yokl - san s |
Purchase of iraded goods
¥irar snded Yaur ended
Particulars March 31, 2018 | March 31, 2018
INR_ THR
Pufchates 38,820 655 11,227,694
ot gz | izvees
Changes in imntories of linished goods and wteck in trade
Wear sntded ¥aar ended
Particulars March 31, 2019 | March 31, 2018
B — -
|
Traded poods 87023
Ao | {Less): Exchangs rate Suctuation on acocount of average rate transhersd 1o
curtency translation mserve 968,203
Trmcug goods 5,193 205 2ETR A2
PAde | [Less), Exchangs rabe Muctuabon on socsound of avemsgn raite mestemed b
curfency bmnslalion resara (42,7390 -
Total  0748)
Employen banalits expenss
foar ended Yoar ondod
Particulars March !'-l 2018 | March 31, 2018
INR INR
Salaras. wages and bomus 82,318 -
Cesniriwtion to pronedent ared othet hunds 4184
Total 86,372




SHARDA PRIVATE [THAILANED) LIMITED

G Dotails of Equity sharehelders helding more than 5% of shares in the company

As 6l s at
March 31, 2018 March 31, 2018
S ol herahoidee Mo. of Shares | % of Halding ol Ehares | Ho. of Bhares
held hld held
Shaida Limibad B 300 B3I% B.300 B%
s Kasrwkhiow oc] % 800 [
M Yupa K, nage B0 T 900 0
Dotaiis of Preferonce shameholders holding more than 5% of shares In tha Eddnpany
As a1 As ot
March 31, 2018 March 31, 2018
A Shareh Mo, of Shares | % of Holing | Mo, of Shares | Mo, of Shares
hald ald hald
[ 1,500 18% 500 15%)
M. Eiviral Fasswhhimw 600 R 2000 6%
Mg Kasanthanasak 500 25% 2,500 26%
hr_ Phataradon 1400 W% 1,400 m
7 Other equity
As at As at
Particulams March 31, 2019 | March 31, 2018
INR INR
Surphis/Deficit)
Opaning Batanco {1,570,529) (0T B54)
Mddl - ProfilfiLoss) fes the yeor 529,841 (8BS, 575}
Closirg Batancs (8,040,554} {1,570, 834)|
Foraign Currency Translation Ressecn
Crpening Balance [312.015) 158,048
{Acd ; Formign Currency Transiation Resens 106,042 {4TB,084)|
Cicning Balance (212,572) __(318.018)|
Yol (sl (Lssese
B Trade Payables
An at As ot
Particulars. March 31, 2018 | March 31, 2018
IHR NI
Trado Payables 372635 2.rar. 124
ot RN I T2
9 Cikor linancial labifities
As &l As 8t
Particulars March 31, 2018 | March !i. 018
INR INR
Salanes & wages 16,888 =
Total m -
10 Other Cument Liabilities
As at As al
Pamicutars March 34, 2018 | March 31, 2018
INR [[]
Advanch from cu b . 1,437,883
b by 4 4010
| Stdturiory kbl e T TRRET




SHARDA PRIVATE [THAILAND) LIMITED

Year anded Year snded
Particulars March 31, 319 | March 34, 2018
I I3
Professional fess 1,087,852 1,684 878
Exchangs (gainjoss on tramistion of oiher assets and Rabilhes 241,682 -
Actounling hies 180577 BA.H18
Auidd foms 41,109 20263
Bank charges 101, 108 10,184
Fant, rates and tasesy 84,873 18718
Ofico axponsas. 4,830 7138
Aecistmant expenses = 28078
Communication expenses = Fal
MiscaPancus Expenses 4317 2am
L T LIOI0T | 845,861 |
17 Fabr Value Measuremanis
i at AR ot
March 31, 2015 31-Mar-218
FYTPL FWTOCI | Amorised Cost FYTPL FvTOC] Amonised

Cost
Financial Assots
Todal Financial Assats - 5 F - .
Finangial Liabillies
| Tedal Financial [labilities - - . = -

18 Contingent Habilitkes and Commitments

As ol As at
Particulars March 31, 2018 | March 31 ]
IHR [[5]
Cantingenl linbiitas HIL MIL
Commitmants i ML
10 Eamings per share (EPS)
Particulam As Aa at
Hll'l:ﬂﬂ'll 2019 | March 21, 2018
= INR. INR
Basic and diluted caming por sharo:
Pralil afier lanation as per stutement of profit and oss 528,841 {BES,5TE]
‘Waighied sverage number of squity shares oulatanding 0,E00 w03
Basic and dilvled eaming per shan 54.08 1901.89)
[Ficwminal Visse of squity shiats [TNA) 20836 20535 |

Nota; Duning the year ended March 39, 2018 Sharas Cropchem Limiled had enlered into & Memomndum of L

[MIOU') with oiher shareholgen of Sharda Private [Thaland) Limited. in teema of the said MOU deied Novemibar 10, 2017 the
Sharda Cropchem Limiled has ganed 100% control cwer Shanda Privaie (Thailand) Liméed as tha other shareholderns shall not
be eriified io partcipate in the profitsiceses of the said company and do not have sy docision making powens o3 well. Thus,
lor the caicudstion of Eamings por shave, Ondy shanos held by Sharda Cropchem LimSed hove be inciuded in computing
Waighted averaga number of eqisty shares.

20 Related Party Dischosures

Hames of rolated parties and their relationehip: =
Name of the Relationship
Shaoa Cropehem Limsted Hioding company




1

Related party transsctions:
mmmmhw-mudmmmm by wrborog R0 wilh refnded parties

Transsctions during the yoar:

For the yoar Far the year
Pasticufars ondod anded
31-Mar-2018 31 -Mar-2018
Burchasg of traded googds:
Sharda Cropchem Lid 28,820,500 11,227,996
dhare Capital semitigy
Sharda Cropchem Lid. 2041, 004
balanceys
Shartda Cropchem Lid. 3,505,606 2,785,007
Segmant roporting
Tha Company operaies in & sngle and relatsd Business segment viz. Agro Chamscaly Theresone, the infoemation mgquired by

i IND AS 108 oo segment reporting m net spplicable ko the Company

A per our report of aven date atteched
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No, 101083W

LAk

KUMAL V. BESWAL |\ oo /<) A T2 o

[PARTNER] N, M L [IRECTON]
Mombarship Numbar - 131084 B T
PLACE : MUMBAI ~= =

For and on bahalf of ihe Board of Directorn of
SHARDA PRIVATE [THAILAND) LIMITED




